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 Zee Learn: The Bombay High Court has dismissed the company's plea against UTI Mutual Fund. Zee Learn had cited RBI's
moratorium circular as the basis for relief on interest payments to UTI Mutual Fund. The fund house has an exposure of
nearly Rs 44 crore to NCDs issued by the company. The company argued that as the Mutual Fund is a public finance
institution, the government's policy should be similar for Mutual Funds and Banks. The court said that the RBI circular on
moratorium cannot be the basis of relief and it is not applicable to Mutual Funds.

 Motherson Sumi: Moody's Investors Service has confirmed the company's Corporate Family Rating (CFR) as Ba1. The
outlook has been revised to negative from ratings under review. The negative outlook reflects the weak liquidity and the
company's upcoming refinancing tasks under more challenging market conditions.

 City Union Bank: Board approved raising Rs 600 crore via QIP issue. To also raise Rs 500 crore via debt.
 Godrej Industries: Board approved raising Rs 750 crore via NCDs on a private placement basis.

Markets ended a volatile session modestly higher amid
positive global cues

 Metal stocks such as JSW Steel and Hindalco gained 3-4 percent as
metal prices surged on optimism over China's recovery.

 Reliance Industries climbed 3.2 percent after it secured Rs 730
crore funding from wireless technology leader Qualcomm by selling
a small stake in Jio Platforms.

Global & Asian market overview
 European stocks rose as investors looked ahead to the upcoming

earnings season for signs of an economic recovery from
the coronavirus-induced downturn.

 Asian stocks advanced as hopes for a quick economic recovery as
well as reports of positive data in early stage coronavirus vaccine
trials helped offset worries about a continued surge in new
coronavirus cases worldwide.

 US stocks showed a strong move to the upside in morning trading
on Monday but pulled back sharply over the course of the
afternoon. The tech-heavy Nasdaq showed a particularly steep
drop after reaching a new record intraday high.

Industry Buzz
 Godrej Industries approved the issuance of non-convertible

debentures (NCDs) worth Rs 750 crore on a private placement
basis.

Indices Close Previous Chg.%

Sensex Index 36,693.7 36,594.3 0.3%

Nifty Index 10,802.7 10,768.1 0.3%

NSEBANK INDEX 22,089.3 22,398.5 -1.4%

NSEAUTO INDEX 7,084.5 7,041.1 0.6%

NSEIT INDEX 15,819.2 15,565.2 1.6%

Market depth Advance Decline T/O(bn)

NSE 779 1,130 524

BSE 1,085 1,624 32

Indices Close Previous Chg.%

DJIA 26,085.8 26,075.3 0.04%

NASDAQ 10,390.8 10,617.4 -2.13%

S&P 500 3,155.2 3,185.0 -0.94%

DAX 12,800.0 12,633.7 1.32%

CAC 40 5,056.2 4,970.5 1.73%

FTSE 100 6,176.2 6,095.4 1.33%

HANG SENG 25,772.1 25,727.4 0.17%

SSE INDEX 3,443.3 3,383.3 1.77%

NIKKIE 225 22,784.7 22,290.8 2.22%

Nifty Gainers Chg.% Nifty Losers Chg.%

TECHM 5.54 POWERGRID -2.2

HINDALCO 3.79 BAJFINANCE -2.1

HCLTECH 3.74 HDFCBANK -1.95

JSWSTEEL 3.26 HDFC -1.72

RELIANCE 3.23 ICICIBANK -1.72

FII Derivatives Buy (bn) Sell (bn) Net (bn)

INDEX FUT 36.4 41.4 -5.0

STOCK FUT 124.2 132.5 -8.3
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 Phoenix Mills: Board approved raising Rs 1,100 crore via equity. It will also issue up to 15.63 lakh convertible equity
warrants at Rs 640 per warrant, aggregating to Rs 100 crore.

 Goa Carbon: Acuite Ratings revises the long-term rating of the company to ACUITE BBB- from ACUITE BBB. Short-term
rating has been reaffirmed as ACUITE A3+ on the Rs 273 crore bank facilities of the company. Outlook has been revise to
stable from negative.

 Adani Green Energy increased its capacity by 50MW to 2,595 MW for the first quarter of fiscal 2021, on a sequential
basis.

Results Today-
 Wipro, Mindtree, Barak Valley Cements, Century Textiles, Delta Corp, Hindustan Copper, Khadim India, National Peroxide,

Opto Circuits, Paramount Communications, Reliance Industrial Infrastructure.

Indian Macro
 Foreign investors have begun to price in a slower rebound for Indian stocks this year on concerns that the relatively

meagre stimulus the government has delivered for businesses and consumers will leave the economy trailing its main
rivals. Despite pouring about $1.98 billion into Indian stocks since late March, foreign investors are still net sellers this
year with outflows of $2.75 billion. In March alone, they pulled out $8.35 billion, according to stock exchange data.

 After being net seller of the US currency in the first month of this fiscal, the Reserve Bank of India (RBI) turned net
purchaser in May as it bought $4.363 billion of the greenback on net basis, according to RBI data. During the month, the
RBI bought $4.663 billion from the spot market while sold $300 million.

 Consumer prices in India increased 6.09% year-on-year in June of 2020, well above market forecasts of 5.3%. Biggest
increases were seen in cost of pan and tobacco (9.7%), food and beverages (7.29%), miscellaneous (5.7%), housing
(3.55%), clothing and footwear (3.53%) and fuel and light (2.69%). The food alone index increased 7.87%, the least in
eight months. Within food, the biggest rises were seen for cost of pulses (16.68%), meat and fish (16.22%) and spices
(11.74%) while prices of fruits fell 0.68% and cost of vegetables rose 1.86% only. Figures for April and May of 2020 were
released only with the June ones, as visits to collect the data were suspended from March 19th due to the coronavirus
lockdown.

Global Macro
 Rating agency S&P Global cut its emerging market growth forecasts on Monday, predicting a 4.7 percent slump on

average this year due to the coronavirus and warned that all countries would be left with permanent scars too. The firm
said the downward GDP revisions mostly reflected the overall worsening pandemic for many emerging markets and a
larger hit to foreign trade compared to its last set of expectations in April that predicted a 1.8 percent contraction.

 Iron ore soared near the $110 per tonne mark in July, a level not seen since August of 2019, as a surge in coronavirus
infections in Brazil has triggered worries of supply disruptions for iron ore, while demand in China remains strong.
Optimist grew over prospects of demand in the world’s top producer and consumer of steel products after the Chinese
government confirmed plans to boost steel consumption with pledges of higher spending on infrastructure.

 Coal prices remained under heavy pressure in July amid oversupply concerns following strong production in Indonesia
and Australia alongside with significantly weaker demand from China and India. The coal price, which has been hovering



around $54 per tonne since April, is set to continue its downtrend until the end of the year pressured by the rise of
renewable energy sources, especially wind and solar power. Japan’s government said it has changed its policy on
financing coal power plants to encourage a regional shift towards cleaner energy.

 The Baltic Exchange’s main sea freight index has surged above 1,800 points for the first time in over eight months in July
mainly driven by rising demand for iron-ore from China as economic activity resumed after coronavirus-induced
lockdowns. Still, the Baltic dry index eased from a multi-month peak of 1,956 touched on July 6th, as an increase in new
coronavirus cases worldwide threatens to disrupt global supply chains once again.



S1 S2 PIVOT R1 R2

ADANIPORTS 329 326 334 337 342
ASIANPAINT 1689 1678 1711 1721 1744
AXISBANK 434 427 440 448 454
BAJAJ-AUTO 2887 2865 2898 2920 2931
BAJAJFINSV 6403 6305 6498 6596 6690
BAJFINANCE 3164 3109 3271 3326 3433
BHARTIARTL 577 564 583 596 602
BPCL 375 371 380 384 388
BRITANNIA 3757 3711 3796 3841 3881
CIPLA 634 631 640 644 649
COALINDIA 130 129 131 132 133
DRREDDY 3877 3848 3903 3931 3958
EICHERMOT 19495 19333 19612 19774 19891
GAIL 99 98 102 103 105
GRASIM 607 602 612 617 623
HCLTECH 593 577 599 615 621
HDFC 1820 1796 1864 1887 1931
HDFCBANK 1063 1046 1088 1104 1130
HEROMOTOCO 2666 2646 2690 2710 2734
HINDALCO 167 162 169 173 175
HINDUNILVR 2243 2219 2259 2283 2299
ICICIBANK 347 342 357 361 371
INDUSINDBK 529 521 542 549 562
INFRATEL 208 206 211 213 215
INFY 786 777 796 806 815
IOC 87 86 87 88 89
ITC 196 194 197 200 201
JSWSTEEL 197 194 199 202 203
KOTAKBANK 1313 1298 1339 1354 1380
LT 921 913 933 941 953
M&M 548 543 554 559 565
MARUTI 5940 5868 6000 6072 6131
NESTLEIND 16839 16745 16968 17061 17191
NTPC 88 87 90 91 94
ONGC 78 78 79 79 80
POWERGRID 166 164 170 172 176
RELIANCE 1915 1884 1931 1963 1979
SBIN 189 186 194 197 203
SHREECEM 22111 21992 22369 22489 22747
SUNPHARMA 494 488 498 503 507
TATAMOTORS 106 104 109 111 114
TATASTEEL 338 334 343 347 351
TCS 2205 2190 2225 2240 2260
TECHM 585 562 593 616 625
TITAN 958 951 966 973 981
ULTRACEMCO 3760 3739 3799 3820 3859
UPL 435 431 440 445 450
VEDL 111 109 113 114 116
WIPRO 225 220 227 231 233
ZEEL 171 169 173 176 177

Trading guidelines
 This model is based on the premise that the PIVOT is the most

important price level that decides the intraday trend. Much like how

the door or a window hangs by a hinge and sways in the wind, the

intraday trend also hangs by this PIVOT LEVEL and swings because of

the demand-supply, volatility and market sentiments prevailing in

the market. Hence its importance in intraday trading.

 Wait for the market price to stabilize after opening in the first 30

minutes of trading.

 Opening Price is considered around close of previous day. Avoid

BUYING if prices open abnormally high and avoid selling if prices

open too low.

 If the market price is stable above the pivot level after 20-30 minutes

of opening, then GO LONG and book profit near the resistant level

(R1 & R2)

 If the market price is stable below the pivot level after 20-30 minutes

of opening, then GO SHORT and book profit near the support level

(S1 & S2)

Stop loss
Since you are aware of the 'potential returns' at the time of initiating an

intraday trade (difference between the entry price and profit targets), you

should set up an appropriate STOP LOSS around 1% above / below of the

trade price or a level comfortable to you, to protect yourself if the market

turns and goes against you.

Alternate strategy
If you have already initiated a trade with clear-cut profit targets and a stop

loss level, and find during the course of the trading day that the market turns

and goes the other way and crosses the TREND LEVEL, then trade again: For

instance, if your first trade was a LONG trade and the market price drops

through the TREND LEVEL to lower price levels, then GO SHORT and if your

first trade was a SHORT trade and the market price rises through the TREND

LEVEL to higher price levels, then GO LONG.

S1, S2 are the immediate support levels.

R1, R2 are the immediate resistance levels.
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